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B.B. BOJIOJAUHY

YBaxaeMmblii BsaueciiaB BukropoBuu!

Ha ocuoBanum uvactu 1 crateu 104 Konctutymmm Poccuiickoit ®@enepanyu
BHOIy OT WMEHH aBTOPOB Ha paccMoTpenue I'ocymapctBeHHOM —JIymsl
®enepanbaoro Cobpanus Poccuitickoit Denepaiiuu B KadeCTBE 3aKOHOJAATEIBHOM
HHHUIMATHUBEI ITPOeKT (enepaibHOro 3akoHa «O BHECEHUM U3MEHEHU B CTAThHIO 226!

yacTé BTopo#t HanoroBoro koxekca Poccuiickoii denepauum».

Ipunoxeuus:

~ TEeKCT 3aKOHOIIpOeKTa 4 I1.;

— TIOSICHUTENIbHAS 3amHrcKa 2 J.;

— (hPUHAHCOBO-3KOHOMUYECKOEe 000CHOBaHuE 1 1.;

— IepedeHb aKTOB (eZepaIbHOrO 3aKOHOATeNsCTBa 1 JI.;

- 3axmodenue [IpasutensctBa Poccuiickoit @enepanuu 2 11.;

— KOIIHA TEKCTa 3aKOHOIIPOCKTAa U MaTCPHAJIOB K HEMY Ha 3JICKTPOHHOM
HOCHTEIIC.

)

C yBaxkeHunem, 1/ A.J'. AxcakoB

XK.I'.Jlanaesa, 692-53-16



Buocurcs nemytatamu ['ocymapcteenHOR JlyMsl
AT .AkcaxoBeM, A.H.CBuUCTYHOBBIM

IIpoext

N 1AL OROE-E

®E/EPAJIBHBIA 3AKOH

Ay 1 L2
O BHeceHMH H3MEHEHHH B CTaThIO 226 4aCTH BTOpPOH
HaJorosoro xoaexca Poccniickoiit ®@enepanuu

CrarTps 1

Brectu B craThio 226! wactm Bropo#t HanoroBoro xozekca Poccuiickoi
Qenepanuu (Cobpanue 3akoHomarenbcTBa Poccuiickoit Penmepanuu, 2000,
Ne 32, ct. 3340...) cnenyromue H3MEeHEHHUS:

1) B myHkTe 2:

a) ab3a1] IepBEId IOCIE CIIOB IPH OCYIIECTBICHHH BBIILIAT IO IIEHHBIM
GymaramM» [ONONHHUTE CJIOBaMH «B OTHOIIEHHH IOXOJOB OT JOBEPHTEILHOIO
YIPaBJIEHHUS HMYIIIECTBOM, COCTABIISIOIINM [1aeBOH HHBECTHIIMOHHEIN (HOH,»;

6) IIOAITYHKT 1 AOIIOJTHUTHh H Ha4aTh CO CJIOB «E€CJIIKM HHOC HE YCTAaHOBJICHO

HACTOSIIHAM ITyHKTOM,;



B) B mnoxmyHkte | ab3aupl BTOpOM, TpeTHH, 4YETBEPTHIM INpU3HATH
YTPaTUBIIUMHU CUILY;

I') JOTIOJIHUTH TIOAITYHKTOM 8 CIEeIyOIIEro COACp KaHus:

«8) B OTHOIIEHHMH [JOXOJOB B CBA3M C IIOrameHHeM (JaCTHYHBIM
HoraleHueM) HWHBECTHI[MOHHEIX IaeB M (WIM) JOXONOB OT JOBEPHUTEIBHOIO
yIpaBJIeHHA KMYIIECTBOM, COCTABIISIONINM ITaeBOi HHBECTHIIHOHHbIH QOHL:

VOpaB/IOIad KOMIIAHHSA I1aeBOrO0 HHBECTHLIMOHHOTO (OHAAa WIH
HNETIO3UTAPHH, OCyIMIeCTBISIOMAs (OCYIIECTBISIOIIAN) BBIUIATY ACHEXHBIX
cpeacTs (Zoxoxa B HaTypalbHOH Gopme). YkasaHHBIE B HacTosIeM ab3alle JIua
HE HCHOJHSIOT 0053aHHOCTH HAJIOI'OBOI'O areHTa B CIIy4asX BBHIIUIATHI JEHE)XHBIX
cpexncTB (Zoxo/a B HaTypalbHOH (opMe) EO3UTAPHIO WIIH JIUILY, YKa3aHHOMY B
ab3alie TpeTbeM HaCTOSIIErO IOAITYHKTa,;

O6pokep WIH IOBEPUTENHHEBIN YIIPABIISIONTUH, SIBISTIOIITAMACS
IpOGECCHOHATBHEIM YYaCTHHKOM pBhIHKAa ILEHHBIX OyMar, IpH HOJXy4YeHHH
BBIILIATHI ACHEXHBIX CPE/ICTB (I0X01a B HATYpaIbHOM QopMe).».

2) mMyHKT 8 U3JI0XUTE B CIIeAYyIOmEe peaaKkIiu:

«8. Ilpu BBIIIaTE HAJOTOBHIM areHTOM JEHEeXHBIX CPeACTB (IOXOoXa B
HaTypaJlbHOX (hOpMe) WM IPH INONYyYEeHHWH HAJOrOBEIM areHTOM, YKA3aHHBIM B
a63alle TpeTheM IOMITYHKTA 8 ITyHKTa 2 HACTOSAMIEH CTATHH, BHIILIATHI JEHEKHBIX
CpeAcTB (AOX0Ja B HATYpalbHOH (OopMe) B OTHOINEHHH JOXOJO0B, YKa3aHHBIX B
MOAMyHKTe 8 IIyHKTa 2 HACTOSAIIEH CTaThH, IO MCTEYCHUS HAIOTOBOTO [EPHOAA

HIIH 00 ACTECUCHUA CpOKa JICUCTBUA AOroBOpa B IIOJIB3Y (1)I/I3I/I‘-ICCKOI‘O JIAIIa CyMMa



HaJora HMCYHCISEeTCS C HaJoroBoi 6aspl, ompejensieModl B COOTBETCTBHHM CO
CTaTbIMH 2141, 214% u 214* HacTodurero Kopekca Imo BceM JI0XOZaM, B
OTHOILIEHHH KOTOpHIX TaKoe JIMIO IIPU3HAETCS HAJOrOBEIM areHTOM B
COOTBETCTBHH C HACTOSIICH CTaThel.»,;

3) B mynkte 10:

a) JIOIIOJIHUTH HOBBIM a03alleM BTOPHIM CIICAYIOMIETO CONEPIKAHMS:

«B OTHOIIEHMH JOXOJOB B CBS3H C IorameHueM (9aCTUYHBIM
IorallleHeM) HHBECTHIMOHHEIX TaeB M (WIH) JOXOJOB OT AOBEPHUTENBHOIO
yIpaBlieHUss HMYINECTBOM, COCTaBJSIONIMM I1a€BOM HHBECTHUIIMOHHBEIN (oHI,
HaJIOTOBBIE areHTHl, yKa3aHHBle B ab3ale TpeTbeM IOAIMyHKTa 8 IyHKTa 2
HacTOsALIEH CTaThd, MPOU3BOIAT MCYUCIECHHE M YIUIATy CyMMBl Hajlora Ha JaTy
TIIOJIydeHHs BBIILIATHI ACHEXHEBIX CPEACTB (HOX0Aa B HaTypajbHOH (hopMe) TakuM
HaJIOTOBLIM areHTOM.»;

6) abzampl BTOpOM — INECTOM cUMTAaTh ab3alaMH TPETHHM — CEIBMBIM
COOTBETCTBEHHO;

4) mynxr 1:

a) HOMOJTHUTH HOBBIM ab3arieM BTOPHIM CIIEAYIOMIETO COAEPKAHMS:

«Hamnorossle aresTsl, ykasaHHbIe B ab3aiie TpeTheM IOJIYHKTa 8 IyHKTa 2
HaCTOSINeH CTaThd, IJId OINpEJETCHUsS HAIOrOBOH 0asbl TaKKe MPOU3BOIAAT
pacder GpHHAHCOBOIO Pe3y/bTaTa B COOTBETCTBUH co cTaThaMu 214, 214° u 214
Hacrosimiero Kozexca fid Hajoromiarensiyka Ha qaTy HOTyYEeHHs HaJOTOBBIM

areHTOM BBIILIATHI ACHEXHBIX CPEJCTB (JI0X0Ja B HaTypaJIbHOH (OpME) B CBA3H C



HoraieHueM (YaCTHYHBIM HIOTaIlIeHHEM ) HHBECTHIIMOHHBIX  IIaeB,
NpUHAIIEKAIINX  HAJOTOIUIAaTeNbIIMKY, ¥  (MIM) BBILIATOH  JOXOJOB
HaJIOroIUIaTebIIHKa OT  JOBEPUTENBHOIO  YIPaBIeHHs  HMYIIECTBOM,
COCTABIISIONIVM TTaeBO WHBECTUITMOHHEIN GOHI.»;

6) abszanpl BTOpOM, TpeTHil cuyuTaTh ab3amaMu TpPETBHM, YETBEPTHIM
COOTBETCTBEHHO;

5) yHKT 12 H370XUTH B CIEAYIONIEH pefaKIuu:

«IIpu BbIIIaTE HAJOTOIUIATEJIBIIUKY HAJIOTOBBIM areHTOM JEHEXHBIX
cpencTB (I0Xona B HATYpalbHOM (OpME), a TAKKe IPH IOIYISHHM HATOTOBBIM
areHTOM, yKa3aHHEIM B a0zaime TpeTheM NOAIMyHKTa 8 IyHKTa 2 HacTosmeH
CTaThH, BBIIUIATHI JACHEXHBIX CPEACTB (ZOXOAa B HaTypalbHOH ¢opMe) B
OTHOILEHHH J0XOAOB, yKa3aHHBIX B IOJIYHKTE 8 ITyHKTa 2 HACTOMAINEH CTAaThH,
GoJiee OXHOIO pa3a B TEYEHHE HAIOTOBOTO MEPHOLA HCUHMCIEHHE CYMMEI HAJIOra
IIPOM3BOIHUTCA HApacTAOLMM HMTOIOM C 3a4eTOM paHee YIUIAYEHHBIX CYMM
HaJjiora.»;

6) abzam 9eTBepTHIA IyHKTa 14 TOCHE CIIOB «HA OCHOBAaHMM KOTOPOTO
HaJIOrOBBIA areHT OCYIIECTBIIIET» JOIIOJHUTH CII0OBOM «(IIOTydaer)y.

Crarpa 2

Hacroaumii @enepanbHblif 3akOH BCTYmaeT B CHIy ¢ | CEHTAOps

2026 roxa.

IIpe3upent
Poccwuiickoit @enepanuu

s 4



ITOSACHUTEJIbHAS 3AIINCKA

K NpoeKTy (penepanbHoro 3akona «O BHeCEeHHH H3MEHEHHH B CTATHIO 226!
qactd BTopoii HasmoroBoro xoaexca Poccuniickoii ®egepannu»

IIpoexT hemepanpHOro 3akoHa «O BHECEHHH M3MeHeHHH B craThio 226’ dactu
Bropoit Hanorosoro kozekca Poccuiickoit ®@enmepanum» (nanee — 3aKOHOIPOEKT)
pa3paboTas B CBA3HM ¢ BCTymleHHeM c 1 Mapra 2026 roma B CHIIy HOBHIX IIPaBHII
OCYyILUECTBJIEHHs BBIIUIAT BIAAENbllaM HHBECTUIMOHHBIX I1a€B, YCTAHOBJICHHBIX
DenepansHpM 3ak0oHOM OT 28 nekabps 2024 roma Ne 532-03 «O BHeceHHu
u3MeHeHU B PenepanbHelii 3akoH «O6 HHBECTUIIMOHHBEIX (OHIAX» M OTAEJbHEIE
3aKoHomaTenbHele akTel Poccuiickoil enepanumy.

C 1 mapra 2026 roga BEIIUIATH BilajJelbllaM HHBECTUIMOHHEIX M1aeB, IIpaBa Ha
KOTOpBIE€ YYUTBIBAIOTCS Ha cdeTax Jemo AENO3UTapUsIMH, OYIyT OCYINECTBIATHCA 110
aHAJIOTMU C BBIIJIATAMU KYIOHOB IO OOJNHTralMsM M JUBHACHIOB IIO aKIHSIM —
KacKaJaMH 4Yepe3 JAenosuTapuu 6e3 cOopa CIMCKOB BialesblleB WHBECTHIMOHHBIX
naeB. B cBA3M ¢ 4eM, YNpaBifIomas KOMIIAHUS [aeBOTO MHBECTUIIMOHHOTO (poHIa
(mamee — YK IIM®) me OGynmerT uMeTh HOCTYH K HMHGOpPMAIMH, B IIOJNB3Y KaKOro
KIIMEHTa OCYILIECTBILIETCS BBIILIATA.

TaxuM obpazoM, mpu kackanHelx Beiuiatax YK ITM® ve Oynmer obmamarthb
HHpopManuel, HeoOXOMUMOR I BBINONHEHUS (YHKIMHA HAJIOTOBOIO areHTa, YTO
CO3JJaCT HEONpEAENIEHHOCTh B MOpsAKe YyAep)KaHUS Hajora Ha M0XO0J (QU3MYECKUX
mm (ganee — HJ®DJ) U pucKH HacTyIUleHHs IpexycMoTpeHHod Hanoropemm
konekcoM Poccuiickoit @enepanun (nanee — HK PD) oTBETCTBEHHOCTH M1 CaMoi
VYK IIN®, a Taxxe pucku HekoppekTHOH ymiatel HIDJI HamoromiarensmukaMy —
¢u3nYecKUMH JTUIIaMH.

3aKOHONIPOEKTOM IpenycMarpuBaroTcs nonpaBkdk B HK PO, cornacuo
KOTOPHIM HaJOTOBBIM areHTOM IIpH MOTAlIEHUH UHBECTUIIMOHHBIX I1a€B U IIOJIYUeHHH
IPOMEXYTOYHBIX BHIILIAT IpU3HaeTcs Opokep (YIpaBJAIOMMI) IpH 3a9HCICHHH
YKa3aHHBIX BBIIJaT Ha €ro C4YeT. B OCTalbHBIX Cily4asX HaJOrOBHIM areHTOM
apisgerca YK IIM® umn pemosutapuii, B 3aBUCUMOCTH OT TOTO, KTO OCYILIECTBIIAET
HEIIOCPEICTBEHHO BHIILJIATHI KIUEHTY.

Bo Bcex cnywasx HADJI ynepxuBaercs cpasy NpH OCYLIECTBIEHHH BHIILIATHI
J0X0Jla KJIMEHTY WIH NP 3a4iCIIEHUH J0X0Ja Ha cueT Opokepa (YIpaBIISIOLIETO) B
IOJIb3Y KJIHEHTA.

IIpoextupyemele u3meHeHuss B HK PO noseicat  3ddekTuBHOCTH
HaJIOr000JI0KEHHUS BBIILJIAT 10 HHBECTUIIMOHHEBIM I1asM U He IPUBEAYT K YXY/IIEHHIO
npaB HMHBeCTOpoB. Kpome TOro, mnpoekTHpyeMble H3MEHEHHS B OTpacleBOe
peryidpoBaHde B LEJIOM He [oApa3yMeBald H3MEHEHHS oOObeMa HaJIOTOBEIX
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IOCTYIUIEHHH, II0O3TOMY BHECEHHE KoppecnoHmupyromux uaMmeHenuit B HK PO me
OKa)XXeT CYIIECTBEHHOrO BIHAHHMA Ha mocrymieHne HJIDJI B OromxeT U, HanpOTHB,
TIO3BOJAT O0ECHeYUTh «OECUIOBHBIM» IepeXOX Ha HOBBIH «KacKaJHBIRY MOPAIOK
BBIILIATHI 10 MasAM C OMHOBPEMEHHBIM COXPAHEHHUEM IIPUBBIYHOTOY» I HHBECTOPOB
nopsaka ucuucineHus u yminatel HJI®JI nHanmoroBeimMu areHtamMu. C y4eToM 3TOro
npezniaraeMele 3aKoHonpoekToM u3MeHeHHs B HK P® Mmoryr BCTYymUTh B CHIYy B
CIEIIMAJIbHBIE CPOKHM, COBIAJAlONI¥Me C JaToOM BCTYIJICHHS B CHIYy H3MEHEHMH,
npenycMoTpeHHbIX DenepanbHbIM 3aKoHOM OT 28.12.2024 Ne 532-03 «O BHeceHHH
n3MeHeHu# B DenepanbHbelll 3akoH «O0 MHBECTHIHOHHBEIX (OHIAX» H OTHENIBHEIE
3aKoHozarelbHbIe akThl Poccuiickoit Penepanun» — ¢ 1 mapra 2026 roxa.

3aKOHONIPOEKT COOTBETCTBYET moyioxkeHHsM JloroBopa o Eepasumiickom
3KOHOMHYeCKOM coroze oT 29 wmas 2014 roma, a TakKe IOJOXKEHHSIM HHBIX
MeXITyHapOIHBIX JOoroBopoB Poccuiickoit deneparui.

IIpuHATHE 3aKOHOIIPOEKTAa He MOTpedyeT BHIIENEHUS OMOJHHUTENIBHBIX
OIOIXETHBIX ACCHUTHOBAaHMH M HE OKaXeT BIHMAHUS Ha JOXOAbl WMJIH PacXOIBI
OromxeToB OrokeTHOM cucteMbl Poccniickoit @eneparuu.

ITpoexToB (enepalbHEIX 3aKOHOB, AHAJIOTMYHBIX IIO CBOEMY COJIEP:KAHHUIO
3aKOHOIIPOEKTY, Ha pacCMOTpeHUH B nanarax ®enepanpHoro Cobpanusa Poccuitckoit
Penepanuu He HAXOIUTCS.



PUHAHCOBO-3KOHOMHYECKOE OFOCHOBAHHUE

K IPOEKTy (eiepajbHOro 3akoHa «O BHeCEHHH H3MEHEHHH B cTaThio 226’
yacTH BTopoii Hasorosoro xogexca Poccuiickoii @enepanuny»

Peanmuzanus PegepaibHoro 3akoHa «O BHECEHHH M3MEHEHMH B craThio 226
gactu Bropod Hanorosoro koxmekca Poccuifickoit ®enepamum» He IOBJIEYET
JONOJIHUTENBHEIX pacxooB U3 ¢enepanbHOro OI0IKeTa 1 He MoTpeOyeT H3MEHEHHUH

(GUHAHCOBBIX 0053aTENILCTB FOCYIapCTRA.




IHIEPEYEHb

denepabHBIX 3aKOHOB, NOAJIEKAIHX NPH3HAHHIO YTPATHBIIHMH CHJIY,

OPHOCTAHOBJIEHHIO, H3MEHEHHIO HJIH IPHHATHIO B CBSA3H ¢ NPHHATHEM
®enepanbroro 3axona «O BHeCeHHH H3MeHEHHI B cTaThio 226
yacTH BTopoii Hanorosoro koxexca Poccuiickoii @egepaunny»

[punstue PenepatbHOro 3akoHa «O BHECEHMM H3MEHEHHH B cTarbio 226'
yacTh BTOpod Hanorosoro xomexca Poccuiickoi ®Denepanuu» He moTpedyer
IPU3HAHUSA YTPATUBIIUMH CHIIy, NPHOCTAaHOBJIEHUIO, U3MEHEHHUIO WM IPHHATHIO

eneparpHBIX 3aKOHOB.



Henyraty I'ocynapcreennoi JyMsl
®enepansroro Cobpanus
Poccuiickoit enepannu

IIPABUTEJLCTBO A.I'.AxcakoBy
POCCHIICKOM OEIEPAIIAH

Tl'ocynapcreennas [yma
®enepanpHoro Cobpanus
25 Mapra 2026 . Poccuiickont Genepanuu
Ne OI'-1113-9901
MOCKBA
Ha Ne 002/-2/14 ot 12 depains 2026 .
SAKJIOYUEHHE

Ha IIPoeKT eaepaanrHoOro 3axona "O BHeceHHMH M3MeHeHU# B cTaThIo 226
yacTu BTopoii Hasorosoro xonexca Poccniickoit @®exepauun', BHOCHMBIii
B I'ocynapcreennyro Iymy nenyraroM I'ocyaapcrBennoi Jlymer A.I'.AKCaKoBBIM

B coorBercrBum ¢ yacthio 3 crathu 104 Koncturyuun Poccuiickoit enepanmu
B IIpaBuTenscrBe Poccutickoit Denepanun paccMOTpEH IPOEKT denepanbHOr0 3aK0Ha
C YYETOM IIPEJCTAaBIEHHOro0 PHHAHCOBO-9KOHOMMIECKOTO 0O0CHOBAHHUA.

3aKOHONPOEKTOM IIpe[yIaraeTcsl BHECTH B CTaThio 226! HaworoBoro kogekca
Poccuiickoit ®enepanuy H3MEHEHMd, NpeIyCMaTPUBAIOIIME YTOYHEHHE IOpAAKA
HCIOIHEHN (QYHKLUH HaJOroOBBIX arcHTOB IO HAJIOTy Ha AOXOAB! GM3MUECKUX JIMI]
OpraHM3allisIMM, YYaCTBYIOIIMMM B IEMOYKE BHINJIAT JOXOHOB BIAJCIBIIAM
HMHBECTHIIMOHHBIX I1a€B IIaCBHIX HHBECTHIMOHHEIX ()OHLIOB.

3aKOHOINPOEKT HE NPOTHBOPEUMT aKTaM Ooijiee BBICOKOH IOpHIUUECKOH CHIIBL,
B TOM uHncie Jlorosopy o EBpa3uiickoM S3KOHOMUYECKOM COIO3€.

BMecre ¢ TEM C yuyeTOM CpOKOB pPacCMOTpPEHHMS 3aKOHOIPOEKTa Tpebyercs
IIPUBECTH CTAaThl0 2 3aKOHOIIPOEKTa B COOTBETCTBHE C IONOXKEHHAMH CTaTb¥ S
Hanorosoro xonexca Poccuiickoit Peneparun.

o EFEL3-8
oIS O3 2825
0429371-Yu-2026 (4.0)
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Ha ocHoBanun wu3noxenHoro IlpaBurensctBo Poccuiickoit Depeparmu
HOAJIEP>KUBACT 3aKOHOIIPOEKT IPH YCIOBHH YUeTa 3aMedaHMs.

Jamecturens Ilpeacenarens
ITpaBurenscrea Poccuiickoit Oeneparyu -
PykoBoxuTens Annapa'ra IIpaBUTEIBCTBA | Acfcmmesonco6.06.2025 20082026

Baazeaetl MPHICPCHKO AMKTPIT IOpbesHY

Poccuiicxoit Genepanuu H.I'puropenxo

= AOKYMEHT IOANUCAH
L IAEKTPOHHOM NOANUCHIO

0429371-Y4-2026 (4.0)
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